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DYNOGEN EXPANDS DDP225 PATENT ESTATE

— Asset Purchase Complements and Enhances Company’s DDP225 Patent Portfolio —

WALTHAM, Mass., January 16, 2008 — Dynogen Pharmaceuticals, Inc. today announced that the
Company has acquired from Arachnova Therapeutics, Ltd. all of its worldwide patent rights and know-
how related to DDP225 in an asset purchase agreement. The Arachnova patent rights, which include
granted patents and pending applications related to the use of DDP225 for the treatment of functional
bowel disorders, genitourinary (GU) disorders and pain, complement and enhance Dynogen’s existing
extensive worldwide patent estate related to DDP225. Financial terms of the agreement were not
disclosed.

Dynogen is developing DDP225 as a treatment for irritable bowel syndrome with diarrhea (IBS-d), and
last month announced positive clinical results of DDP225 in a Phase 2 proof of concept trial. The 1 mg
dose of DDP225 achieved a 71% response rate compared to a 25% response rate for placebo in the
prospectively defined clinical endpoint of adequate relief of IBS pain or discomfort. This was a
statistically significant (p=0.009) benefit over placebo using an efficacy measure accepted by the FDA
as the basis for approval for treatment of IBS-d. Dynogen plans to initiate a Phase 2b trial of DDP225 in
2008.

“The acquisition of Arachnova’s DDP225 patent estate clarifies the patent landscape and provides
Dynogen with ownership and control of all DDP225 worldwide patent rights in our therapeutic areas of
interest,” stated Mark Boshar, Dynogen’s Vice President for Legal Affairs and Chief Patent Counsel.
“Dynogen now owns 18 issued patents and more than 60 pending patent applications worldwide related
to DDP225, and is well positioned to have market exclusivity for the commercialization of DDP225.”

About DDP225

DDP225 is an oral noradrenaline reuptake inhibitor (NARI) and a weak 5HT3 receptor antagonist that
Dynogen is developing for IBS-d. Noradrenaline and serotonin are neurotransmitters that are known to
be involved in the control of the gastrointestinal system. The unique combination of noradrenaline
reuptake inhibition and weak 5HT3 antagonism in one orally delivered compound represents a novel
approach to treating IBS-d, enabling efficacy to be achieved at very low and well tolerated doses of



DDP225. Dynogen licensed preclinical and clinical data related to DDP225 from Mitsubishi Tanabe
Pharma in October 2003.

About Irritable Bowel Syndrome (IBS)

IBS affects approximately 12% of the U.S. population, or 27 million patients. IBS is a chronic disease
characterized by abdominal pain and discomfort associated with altered bowel habit. IBS is associated
with $1.6 billion in direct medical costs and $19.2 in indirect costs in the U.S. each year. Patients with
IBS make an average of 5.5 visits to the physician each year compared to 1.9 visits annually for people
without bowel symptoms. Additionally, people with IBS incur healthcare costs nearly 50% higher than
the average American, and miss three times as many day of work. Zelnorm® (tegaserod, Novartis) was
the only approved drug for IBS with constipation (IBS-c) and was suspended from marketing by the
FDA in March 2007, except in rare and restrictive cases. Lotronex® (alosetron, GSK) is the only drug
approved by the FDA for the treatment of IBS-d, but its use is restricted to women with severe disease
who have not responded adequately to other therapies and is subject to a comprehensive and restrictive
prescribing program.

About Dynogen Pharmaceuticals, Inc.

Dynogen is a clinical-stage company developing a portfolio of treatments for gastrointestinal and
genitourinary disorders. The Company is focused on large and underserved markets in disease areas that
severely impair a patient’s quality of life, such as irritable bowel syndrome, gastroesophageal reflux
disease and overactive bladder. The Company leverages its development expertise to identify promising
clinical compounds and rapidly advance them towards registration. www.dynogen.com
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